ITQ: Explanation for the difference in the operating result of Q.III/2013 year on year
(19 October 2013) Thien Quang Group JSC explained the difference in the operating result of Q.III/2013 year on year as follows:
	Indicators
	Quarter III
	Difference (current year/previous year)

	
	Current year
	Previous year
	Volume of  Increase, decrease
	Rate of increase, decrease

	
	(1)
	(2)
	(3) = (1) – (2)
	(4) – (3)/(2)

	1. Net revenue from selling goods and services
	102,592,654,870
	94,839,293,003
	7,753,361,867
	8.18%

	2. Cost of goods sold
	97,671,813,498
	88,863,680,618
	8,808,132,880
	9.91%

	3. Gross profit from selling goods and services
	4,920,841,372
	5,975,612,385
	-1,054,771,013
	-17.65%

	4. Financial income
	2,567,474
	120,998,130
	-762,629,467
	-24.18%

	5. Financial expenses
	2,391,151,867
	3,153,781,334
	-762,629,467
	-24.18%

	6. Sale expenses
	472,231,697
	34,2568,897
	129,662,800
	37.85%

	7. General and administrative expenses
	1,185,881,937
	1,045,921,021
	139,960,916
	13.38%

	8. Net profit from the business operation
	874,143,345
	1,554,339,263
	-680,195,918
	-43.76%

	9. Other income
	36,443,005
	1,718,713
	34,724,292
	2020.37%

	10. Other expenses
	23,421
	58,816
	-35,395
	-60.18%

	11. Other profit
	36,419,584
	1,659,897
	34,759,687
	2094.09%

	12. Total profit before tax
	910,562,929
	1,555,999,160
	-645,436,231
	-41.48%

	13. Current corporate income tax payable
	227,640,732
	388,999,790
	-161,359,058
	-41.48%

	14. Profit after corporate income tax
	682,922,197
	1,166,999,370
	-484,077,173
	-41.48%


The main reasons for the decrease of VND 484,077,173 (41.48%) of the profit after tax of Q.III/2013 compared to Q.III/2012:

- The net revenue from selling goods and services of Q.III/2013 increased by VND 7,753,361,867 (8.18%) in comparison with Q.III/2012. The cost of goods sold of Q.III/2013 increased by VND 8,808,132,880 (9.91%) compared to Q.III/2012. Since the growth rate of cost was higher than that of revenue, the gross profit from selling goods and services of Q.III/2013 fell by VND 1,054,771,013 (17.65%) in comparison with Q.III/2012.
- The financial expenses of Q.III/2013 decreased by VND 762,629,467 in comparison with Q.III/2012
- The sales expenses of Q.III/2013 increased by VND 129,662,800 in comparison with Q.III/2012
- The general and administrative expenses of Q.III/2013 increased by VND 139,960,916 in comparison with Q.III/2012

The revenue from selling goods and services of Q.III/2013 went up year on year but the growth rate of the cost was higher than that of the revenue, which caused the profit of Q.III/2013 to be lower than Q.III/2012.
